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February 4, 2009
To Responding Offerors:

Aft > carefully re-considering the‘Request for Proposal referenced above, the Montana Capital
Investment Board has decided not to proceed at this time. This solicitation for MONTANA

CAPITAL EQUITY FUND OF FUNDS MANAGEMENT SERVICES has been cancelled.

On behalf of the State of Montana and the Montana Capital Investment Board, thank you for
submitting a proposal. The decision to cancel this solicitation was made after further
consideration of market and program challenges combined with low participation.

Thank you again for your proposal. | appreciate your interest in working with the State of
Montana. If you have questions, please contact me at 406-444-3315.

Respectfully,

Co tr'acts Officer

“AN EQUAL OPPORTUNITY EMPLOYER”



